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HYDERABAD | FRIDAY, & SEPTEMBER 2020 Business Standard

‘Why this may be the best time for
Amazon, Verizon toinvestin Voda

ED probe: 310 cr diverted
from MIAL via shell firms

! sehiosepanter Voda Idea shares surge 27% STRONG SIGNAL

Federa| age ncy a ISO Desitmake businesssensefor -~ Shares of Vodafone ldea on Thursday zoomed nearly 30 per cent 14
N UNDER THE SCANNER ¢ Amazon Web Services {part of  ahead ofits board meeting on Friday to consider fund-ralsing
questions MIAL Amazon) and Verizon to buy a thmughvan?us means,
N . i stake in cash-strapped Voda- The stock jumped 26.74 per cent to close at¥12.56 on the BSE.
CEO RajeevJain » GVKused thesurplus of MIAL |- transactions fone Idea? Duringthe day, it200med 29.96 per cent o 12,88 — It 52+
—around ¥395 crore ~to ». Complexweb of transactions With the Voutafone Ideabo- - week high,

SHRIMI CHOUDHARY
NewDelhi, 3September

finance other gmupﬁinls
¥ About ¥ 50 ¢rreceived by

detected in diversion of funds
»The ED is probing the case

ard annourncing it will meet on
Seplember 4 1o discuss fund
raising, there is speculation it

0n the NSE, itrose 29,79 per cent to dose at 12,85,
Inthe previous trade, it had galned 11.47 per centon the BSE.
Vodafone Idea, in a late night filing to the BSE on Monday,

he Fnforcement Directorate (ED) the GVK promoter-controlled for alleged irregularitics i has renewed talks with Ama- sald the meeting of the board of irectors of the ompanyls
has found that close to a dozen companies involving T705 crore zon. Tatks 4,2020.
I ¢ S o SNEASRT 4 ed ”
shell companies and non-func- ED probe to establish “end ¢ lienin of the Sup- consider luat
tional entities were being used for alleged- » b p ficiaries” | reme Court verdictinthe AGR  and all rralslngof mure
ly siphoning off 3310 crore from Mumbal eneficiaries’ jnthese (aggregate gross revenue) case.  wayofa publiclssue,

International Airport (MIAL),

A portion of this was routed back to
promoters of the GVK group in the joint
venture cormnpany through multiple com-
plex transactions.

The federal agency is Investigating a
money laundering case against the GVK
group, its chairman and promoter GVK
Reddy, and others for alleged irregutari-
tles invulving 3705 crore in the develup-
ment of MIAL.

"These shell firms entered into bogus
contracts with MIAL to develop land
parcels around the airport, but contracts
were fake and never executed on the
ground. An analysis of varfous transace
tionsbetween MIAL and these shell firms
showed about TS0 crore had come backto

¢ mine whether this would be so-
: und strategy for them, one

» hand, and cloud service fimns,

i business strategios in India will

i workandcustomers, are waging

Whether the two global
glants will bite the bullet is any-
onc’s guess. In order to deter-

indudinga quaiified institutions placemen!orthrough any
other permissible mode andfor combination thereof, . .bywayof
issue of equity shares or by way of Issue of any Instruments,”
the filing had said.

Sep 2

Sep 3

Sourte: Bloambarg

nccd.s tolookattwolssues:One,
glot-

One needs to look at Voda-

ally between telcos, on the one

untheuother, especially withthe
advent ol 5G; amd twy, how their

blend into with such a deal.

AL global level, Amazon,
with its expertise In cloud, and
Verizon, with its telecom net-

fone business,

which, analysts say, is much
smaller than that of Bharti Air-
tel. So for lirms tike Amazon
{with ur without Verizon as co-
investor), which is currently the
largest player inthe cloud busi-
ness In the country, picking up
astake could make sense.

‘Telecom analyst Mahesh

Uppal said: “It’s a perfect fit for
1

Amazon, Verl-

the promoter-controlled comparies,” said
an EDoffickl privy to the initial findings
of the case.

The federal agency is leamt to have
also summoned and questioned MIAL
Chief Executive Offfcer Rajeev Jain last
week, seeking details of work contracts
and the rationale behind giving them to

from 2012 onwards, GVK used the sur-
plus of MIAL — around 3395 crore — Lo
finance other group companies.

Sources say officials during the scarch
operations at GVK Group had seized cer-
taincrucial documentary evidence show-
ing surplus funds were diveried to other

availed of fake input tax credit. This
cuused significant Joss W the exchequer,
EDalleged.

The ED probe is based on the July-end
CBI FIR, which had stated that the pro-
moters of GVK Groupin MIAL had divert-
ed funds by executing bogus work con-

to the

non-| GVK in the (orm of loans
portland, S i\ Ike- insteadof securing fi
Iy 10 be summonud, infurmed a sourve.  with public sector baniks.
in an cmail response to Business “Even the exlsting fixed deposit
squery, for GVK pts of MIAL were
Grouy Thea.lle L rities to take further m:dxt from banks,”
ed and enumly hawlex\ ‘The N l\ cur- sald an official quoted earller,

rently
in the Central Bureau of Investigation’s
(CBI's) first information report (FIR). So
far, we have neither heard of, nor aware of

MIAL Is 2 joint venture of GVK Group,
the Alrports Authority of India (AAl), and
foreign entities, The AAl entered into an

tracts, revenue, inflating
expenses, and misusing reserves,
‘The CBIalso alleged that the stalf GVK.

© er of Microsolt and ATST to
¢ provide cloud and edge com-
i putlng solutions o enterprise
© adventof: SGinthe US.

| low latency, highly secure and

: connected on the 5G network,

tevenues.”
Uppal

with the
‘The aim Is to provide them

igh-speed services as numner-
ous devices and machines get

or there is any quality issue,

zon or even Microsoft because
they cun Lap new sources off

the prob-
lemwith Vodafone Ideawasnot
about its telecom business,
which Is doing reasonably well

"The problemIsit huge debt.
It makes sense for a company

group's head vlfice in ferabad had
been transferred along with the employ-
ces of their group companics 1o the pay-

£ Andthat

i substantial portion of thc SG
revenue for xclcca will come

: . And

whichh;

for operating, and

any Initial [ investi-
gation. MIAL and GVK are cooperating
withthe ED and prowdmg, itwiththe nee-

alrportl.
1n 2017 and 201, AAI gave GVK 200
acres of under-developed land for re-
That is when MIAL had

essary and

¥
which sees India as an impor-
tant market, 1o buy into

puting and data centre space.
Notonly AWS, even Verizon too
signed up with Bhartt for offer~
ingitsonline video conferencing
servive, Blue Jeans, recently. Bul
the play Is bigger for AWS.
According o Bank of Amcrica
analysts, the comnpany Is lock-

focusedthelrencrgies ininitial-
ly wooing 8-10 million small-
scaleenterprises, asegrnent that
Amazon also seeks to capture,
‘The Jiv-Microsofl combine is
using the pricing gume to grab
customers with offers as low as
11,500amonth. Thisalsocomes

ersinthe Indian market. These
playersinclude Microsoft Azure
{30 per cont share) and Google
{with 10 per cent), which are far
behind. Even Alibaba Cloud is
present, with ils Investee firms
like Paytmusing

with the of bundied
services like fixed broadband.

Both Amazon and Reliance
{Jio Mart) are getting Into a bat-
tle to woo India’s 30 million
Kirana and small shops as part-
nv.r: l‘huse shups wilhoul PCs
d forthe cloud

structure,

The question is whether
AWS will part ways with Bhard
to tie the knot with another
player. Or can it invest in both
the companies, one through an
alllance and the other through
equily W further strengthen its
hold in the Indian maxkcl’{

services by offering them Po§
machines. With a Vodafone
Idea-Rharti alliance, Amazon
wouldbeinastrong positionin
the battle with Microsolt.
‘What serves caution is the
viewthatthe roll-out of 5G serv-
ices in India has been poste
poned with telcos leftwith little

Many

linancial buy expen-

required to complete its Investigation,”
In another allegedly sharp practice,

transferred 3310 crore 1o these finms,
against which these companies also

nected with the airport company.

. dlso provides healthy margins.

Bharti Airte In the cloud com-

rolls of MIAL. not from there shown the way with both sivespectrum. Expentssay this
with the operations of MIAL, ton, were © for cloud companies, it is an  was talk thax Google was once  Google and Facebook, whlch uncertainty could be a deter-
belng pald all these years by the AAIL i opportunity to leverage this Interested” fight for the same rent for any Inthe
Besides, it therevenue increase in busi- A senlor executive of arival  pie, becoming co-Investors In future of cloud and enterprise

of MIAL by entering into related-party . nessand solutions. cloud company, however, said:  Jio Platforms. business as that would need 5G
P It witl be no different inIn-  “Amazon Is in the cloud bust- What could make things [or a big push. But the good

ofthe GVKandihelrfamilies. | dis, especially with telcuslooke  ness but It does not know the murepressing for AWSIsthe it news Is the cJoud business s
‘The group allegedly abused the agree- ing at alilances to offer cloud  complexities of runningatelco.  that Microsolt recently tied up - expectedtohit revenues of over
ment provisions and used the AAf funds | and data centres to incroase So gouing Verizon asapartner - with Reliance Jio to bring its  $9 billion by 2022 from a mere
to book train and flight tickets and hotel ¢ thelr revenues from the enter-  willbea key” Butthere Amresuit ofy thecus-  $4 biflion expecied this year —
rooms of its group employees not con- ;  prise business segment, which  AWS In India has a tic-up with  tomers and close the gap with  andthat makesit pretty artrac-

Arnazon. Jloand Microsofthave  tive for anyone,
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$Bi SULTANIA ROAD DISBURSED
LOANS UNDER PRADHAN MANTRI
SWANIDHI YOJANA

onse-
quentup-
on Covid-

19 epidemicand
subsequentiock-
down, State Bank
of India has not &
only been a pio-
neer in helping &
theneedy people
ol the society but

bydis-
bursing loans under various governmenl schemes an-
nounced by the Government of indla. Furthering its move,
SBl delivered cheques of loan amount sanctioned to fifty
streot vendors under Pradhan Mantri Swanidhi Yojana. Shri
KVS ic

INDIAN BANK INAUGURATES
AMALGAMATED BRANCHES IN
CHENNAI

‘ Indian Bank, Tiruvanmiyur 8ranch of erstwhile Al-
lahabad Bank was merged with Indian Bank's L.B.

y, Ci i of Bhopal Cor-

Road Branch B's Branch g

ganised at Sultania Road Blancha!SB! Welcommg theini-
tative of SBI, C Shri
Chaudhary cafled upon the bsneﬁcianes to strive hard for
growing lhelr business by proper utilisation of the loan
amount, Solanki, Asslslan!

er.SBITT Nagar Main Branch, Arjun Singh Bisht, Chief Man-
ager, Sultania Road Branch, M.K. Rehman Asstt. General
Manager,(SME) Bhopal, Pravin Kumar Singh, Chief Man-
ager wera also present on the occasion along with other
staffmembers. Ajit Singh, ChiefManager, RBO, Region-2,
Bhopal delivered the vote of thanks,

Bank'sN: Branch. K.

Executive Director, indian Bank inaugurated the 2 amal-

gamated Branches at Chennal. M.K. Bajaj, GM {IMO), K.

Chandra Reddy, FGM - Chennal, APalani, ZM —Chennai

South and Other Exacutives and customers of the Bank

were presanl during lhe occasion,
th

Di«
rsctor said (hatindia Bank is known for its customer servlce
and the Bankwill stri
msr Inorderto levemge the synaigy dueto ama!gamaﬁon

D OA-
Sls the altin one App that provides for nomination mglslr&
tion, PPF account opening through Moblle and JewelLoan

overdraftto i The
for

UTTAR HARYANA BIJLI Sep. 2020 with attractive interest rates and reducad pro-

VITRAN NIGAM ingch i women

Hel d sought their

he Members of the

I Forum (CGRF) of Uttar Haryana Billi Vitran Nigam will
K ive vi 2020

for hearing grievances of the consumers and to entertain
new complaints.

GRF
will be heldin Sonipaton Septembar 02 Panipaton Septem-
07, Ye g P

(smhsrw Kalthal 14,Kamnat

Jhajjar on Septomber 18, Ambala on September 24, RoMak
on 203 &3, respec-
tively.

TheCGRF shalltake aligri

it

BOB'S STAFF CONTRIBUTES
TO TN-CM PUBLIC RELIEF
FUND - COVID 19

« Mohan,
RZonal

Head,
Bank of Baroda,
Chennai Zone,

failure of power supply, efficiency, safety, reliabifity, non com-

a
Cheque of Rs.
23,96,772/- to

plianceof gulatory
etc. However, thy

K

tricity, offences and penalties as specified under section 126 C hlsf Minister of

i 1 il i inquir beingthe Staff {Bank
asundersection 161 ofth i of Barada, Chennal Zone, lowards mlxefacuvrlies forCOVID
Forum.All the consumars are requested to avall the opportu- 19.K.V Chat Region, was
nity for the redressal of their grievances. alsopresentonthe occsslon.

ini@mounthousing com, Websia : ww mounthoitsing com
EXIRACT.OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 70, 2010
Cearir
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St} nded.
Ho. Particulars | 3192262 |
[Audied || | NOTICE is hereby given that pursuant to Reguiaton 47 {1)e) of Securities and
T TR i) a7 Exchange Board of India (Listing Obiigations and Disclostice Requiremants)
1 - - Regulations, 2015, a meeting of the Boand of Drectors of Misha Dhaly
2.] et Proft] (Loss) beforo tax tse6) | 808 | @i umd il be held on Fnd;;g the 11th September, 2020 to infer-afa, msudeh:g:x:
3.1 NetProft/ Loss) after tax 185.39) (845%) | @r2a4) lwrm the Un-audited Finangial Resuns (Slandabne and Consolidated) of the
4. Total Comprehensive lncome E54) 1S | e
C MALLLBMEJ f the ha
5.] Equiy Share Capital 30287 | w281 | weer M i v ‘and wwnbseindia com ;ﬁu,“@fmf,:;m"w v
6.} Eamings per share (of Rs.10/- oach) Further, In lerms of the Company's *Code of knlemal Procedures ang Conduct for
1.Basic: {182 @ | e Pronibiion of nsider Trading’. rading window for trading fn the equity shares of the
LI 2 Dived: te | erm | ess Company wil continue to remain closed B 48 hours afer declarations of aforesaid

Hote!
the Slock Exchanga’ undar Requiaion 33 of the SEA) (Listing and Other Disclosure
i 2015, i abis,

For Mistra Dhatu Nigam Limited
the websltss of the Stock Exchange www.bselndia.com and the Company | |place: Hyderabad ,;‘ﬂ:
o i com. Limked Date: Sepiember 37, 2020 Company Secretary & compﬂm Officer

For
Coimbetors Ramesh Chand Bana
02082020 Managing Director (DIN 02483112}

6 oo

©0 ¢o

indiabulls Finance Center, Tower 2, 12th and 13th Floor, Senapati Bapat Marg,

Interest payment was received from Vodafone idea Utd for
September 3, 2020. This amount shall be distributed to the investors in proportion to their holdings in the plans of the
segregated portfolio, Actual amount received as interest is as follows:

y FRANKLIN
i TEMPLETON

Franklin Templeton Mutual Fund

Elphinstone Road (West), Mumbai 400013
Payment under segregated podfoho

{ISIN 18) on

Name of the Scheme Rmount of interest received (INR}
Name : Segregated Portfolio 2 (10,90% Vodafone idea Ltd 02-Sep-23)
Franklin India Low Duration Fund {No. of segregated portfolios - 2) 176,389,454
Franklin India Short Term Income Plan (No, of segregated portfolios - 3) 610,938,307
Franklin India Credit Risk Fund {No. of segregated portfolios - 3) 393,663,880
Franklin India Dynamic Accrual Fund (No. of segregated portiolios - 3) 109,805,356
Franklin India Income Opportunities Fund (No. of portfolios « 2) 169,380,602
Total 1,460,177,599

The Record Date for the units held in demat mode will be September 11, 2020 {Friday). | the Record Date falfs on a non-
Business Day, the immediately following Business Day shall be the Record Date For units held in physical/ Slalemen! of
Account mode the holding as on September 3, 2020 shall be i i
Unitholders/ Beneficial Owners of the segregated portfolio of the scheme undervanous Plans/options whose names appear

these All the

inth ds of Registrar/

The payout shall be by

the refevant date shall b receive recovery proceeds.

schemes. After the payment, the number of units wtstandlng in the investor account under sald segregated portioflo of the

units in the plans of the segregated portfolio of respective

scheme would falf to the extentof
The payout shall be subject to

statutory fevy (if

with i ions and ion of

applicable,

Sdi-

Sanjay Sapre

President

Date: September 3, 2020

For Franklin Templeton Asset Management {India) Pvt. Ltd,
{Investment Manager of Franklin Templeton Mutual Fund)

taxes st source, as

Mutual Fund investments are subject to market risks, read alf scheme related documents carefully,

£ e oo
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